D dent Variable: Payouts/ Dividends/ Repurchases/
SRRRASHL VEERRS: Lagged Assets Lagged Assets Lagged Assets
() (2) 3) (4) 5) (6)
Repatriations/Lagged Assets 0.1018%* 0.9244%* 0.0102 0.1546 0.0882* 0.7893%%*
(0.0589) (0.4192) (0.0127) (0.1082) (0.0511) (0.3606)
Lagged Leverage -0.0389%* -0.0363%* -0.0176%* -0.0172%* -0.0144%* -0.0124
(0.01006) (0.0112) (0.0033) (0.0033) (0.0086) (0.0090)
Lagged Tobin's ¢ 0.0038%** 0.0042%** -0.0003 -0.0003 0.0049%** 0.0052%*
(0.0019) (0.0020) (0.0006) (0.0006) (0.0015) (0.0015)
Lagged Cash/Lagged Assets 0.0707%** 0.0605%* 0.0121* 0.0105 0.0544%* 0.0450%**
(0.0181) (0.0182) (0.0068) (0.0067) (0.0138) (0.0139)
Lagged Profitability 0.0486** 0.0522%* 0.0094%** 0.0101** 0.0406** 0.0440%**
(0.0103) (0.0119) (0.0034) (0.0034) (0.0086) (0.0102)
Firm and Year Dummies? Y Y Y Y Y Y
Instrument with Haven or Holding Company
Dummy*2005 Dummy and High Tax Costs of
Repatriation Dummy*2005 Dummy? N Y N Y N Y
No. of Obs. 4,581 4,581 4,848 4,848 4,649 4,649
R-Squared 0.0796 0.0489 0.0675




